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1. What is Demand Schedule?

2. What is Supply Schedule?
3. What is Equilibrium?

4. What will buyers find on shelves at equilibrium?

5. What will firms find at equilibrium?

6. What is Disequilibrium?

7. What is Excess Demand?
8.   What will happen to customers at excess demand?

9.   What should a business do at excess demand?

10.   What is Excess Supply?
11.   What causes excess supply?

12.   What will customers do at excess supply?

13.   What is a Price Ceiling?

14.   Give an example and explain.

15.   What problems do price ceiling cause?

16.   What are Price Floors?

17.   Give an example.

18.   What happens if price floors are set wrong?

19.   How did the government try to work price floors into agriculture?

20.   What does the government do instead today?

