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5-1 Notes 

“What is Supply?”

1. What are economists concerned about dealing with supply?

-Ability and willingness to offer products over a wide variety of prices.

2. Supply-

3. Who are suppliers?

4. What is you economic product?  Explain.

5. What happens to supply if prices go up for what they are selling?

6. What is the difference between a demand curve and a supply curve?

7. Law of Supply-

8. Change in Supply- 

9.   What way would the curve shift if there were a decrease in supply?

10.   Changes in supply happens for several reasons.  Here are a few.  Explain and give examples.

A. Cost of Inputs

B. Productivity

C. Technology

D. Number of Sellers

E. Taxes and Subsidies

i. Subsidies-

ii. Example-

F. Expectations

G. Government Regulation

11.   Supply Elasticity-  

12.   What is the difference between supply elasticity and demand elasticity?

13.   What is the similarity? 
14.   Draw up a supply curve.

